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July 22, 1 9 6 6 ................................... * 5838
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President's program to combat inflation, statement
on, September 8, 1 9 6 6 .............................  5868

Regulation
A--Interpretation, January 31, 1966 ................  5770
D-- Interpretation, May 27, 1 9 6 6 ....................  5819
D--Amendment, effective September 1, 1966 ...........  5828
D~- Supplement, effective July 14 and July 21, 1966. . . 5828
D-™Supplement, effective September 8 and September 15,

1966 .................................................................................................... 5857
D~-Amendment, effective January 1, 1967 ............. 5913
D-- Supplement, effective January 5, 1967............. 5913

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM (Continued)
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R--Effective July 11, 1 9 6 6 .............................. 584-7
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collections, January 3* 1 9 6 6 ........................at 5752
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of joint payees, December 6, 1966....................  5910
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COINNew York City Transit Strike causing delays in 
processing currency and coin transactions,
January 4, 1966............................... . . 5753

Termination of practices adopted to relieve coin
shortage, March 15* 1966 .......................... 5785

COLLECTIONS (See also CHECKS)
Handling of food stamp counts by commercial banks and
enclosure, January 18, 1966........................  5760
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Invitation for bids on $500,000,000 of 117-day 
Certificates of Interest Special Series, dated 
April 6, i960, due August 1, 19̂ 6, March 24, 1966;
July 26, 1966. .................................... 5790;5341

Offering of $500 million of special series Certificates
of Interest, March 23, 1966........................  5789

COUNTERFEIT CURRENCY
Federal Reserve Notes, August 15, 19^6 ............... at 5855

CURRENCY
New York City Strike causing delays in processing
currency and coin transactions, January 4, 1966. . . . 5753

DEPOSITS
Definition of '’Deposit” in Regulations D and Q-~Notice 
of proposed rule making, January 20, 1966; March 31,
1966; September 26, 1966 .......................... 5764;5795;5873

Interpretations of Regulation Q, July 22, 1966;
July 26, 1966.....................................  5833; 5^40

Lower maximum rates of interest under Regulation Q 
on new multiple maturity time deposits, effective
July 20, 1966.....................................  5834

Maximum rate of interest under Regulation Q on Time 
Deposits under $100,000 reducted from 5 l/2$ to 5#>
Supplement, effective September 26, 1966 ...........  5872

payment of Interest on Time and Savings Deposits-- 
Revision of Operating Circular No. 15, November 2,
1966 ............................................  5891Regulations D and Q amended revising definitions of 
"Time Deposits” and "Savings Deposits*’--Reserve 
requirements reduced on Christmas and Vacation club
accounts, December 9> 19 6 6 .................. . 5913

Reserve requirements increased on certain time 
deposits~-Regulations D and Q amended to include 
short-term promissory notes in definition of
’’Deposit,” June 27, 1 9 6 6 ....... .................  5828
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DEPOSITS OF PUBLIC MONEYS
Deposits of tax collections in Treasury Tax and Loan 
Accounts
March 15-31 and April Ip-May 6--February 16, 1966. . . 5776
June 1966--May 16, i960............................ 58II
September 1966--August lo, 1966....................  5855
December l966--November lo, 1966 ..................  5897

New rules for deposit of certain employment taxes on
wages paid on or after June 1, 1966, May 19, 1966. . . 5815

New rules for deposit of certain employment taxes on 
wages paid on or after February 1, I967, December 22,
1966 ............................................  5921

Prohibition against employment discrimination made 
applicable to Treasury Tax and Loan Depositaries,
August 30, 1966. .................................  5864

DIRECTORS
Appointment of, December 29, 1966....................  5926
Election of
October 2k, 1966--Nomination and election to choose 
successors to the two directors selected by
Group Z> whose terms expire December 31j 1966. . . . 5886

November 30* 1966-~Eugene H. Morrison, Maurice R.
Forman nominated by banks in Group 3 ............. 5904

December 16, 1966--Eugene H. Morrison, Maurice R.
Forman elected for three years beginning
January 1, 1967.................................  5918

DIRECTORY
Historical Directory of the banks of the State of New 
York, Cumulative Supplement No. 9, dated February 28,
1 9 6 6 ............................................  at 5832

Directory of New Jersey, Cumulative Supplement
No. 10, dated February 28, 1966....................  at 5832A

DISCOUNTS
Interpretation of Regulation A, January 31> 1966 . . . .  5770
Interpretations by Board of Governors, March $1, 1966. . 5794
Discount administration in current economic
environment, statements on, September 1, 1966;
December 27, 1966.................................  5865;5924

EXECUTIVE ORDERS AND ORDERS OF THE SECRETARY OF THE 
TREASURY
Prohibition against employment discrimination made 
applicable to Treasury Tax and Loan Depositaries,
August 30, 1966...................................  5864
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federal farm loan bonds
Redemption of
February 21 maturity-- offerings of new bonds,
February 4, 1966...............................  5772

May 2 maturity-- offering of new bonds, April 15,
1966............................ ......... 5799

July 20 maturity--offering of new bonds, July 1,
1966...............................................................................................  53 31

September 20 maturity--offerings of new bonds,
September 2, 1966 . . . . . . .  .......  . . . . .  5866

December 20 maturity-- offering of new bonds,
December 2, 1966...............................  5907

FEDERAL RESERVE BOARD (See BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM)

FOREIGN EXCHANGE
Foreign Funds Control Regulations, June 28, 1966. . . . 5830
Illegal remittances of funds to persons or 
organizations in North Viet-Nam or Viet Cong 
controlled areas, September 13, 1966; November 3,
1966.........................................  . at 5868;at 5892
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GOVERNMENTAL CORPORATIONS AND CREDIT AGENCIES OF THE 
UNITED STATES (See COMMODITY CREDIT CORPORATION; 
FEDERAL FARM LOAN BONDS; TENNESSEE VALLEY AUTHORITY)

GOVERNMENT CHECKS (See CHECKS)
GOVERNMENT DEPOSITS (See DEPOSITS OF PUBLIC MONEYS)
HOLDING COMPANY AFFILIATES
Regulation P, termination of, effective July 1,

1966, July 19, 1966 .............................. at 5836

INTEREST EQUALIZATION TAX (See VOLUNTARY FOREIGN CREDIT 
RESTRAINT PROGRAM)

LOANS TO INDUSTRY
Regulation V revised and supplemented, effective 
September 27, 1966--Loan guarantees for defense
production, December 5# 1966......................  5908

Regulation V Loans, maximum rate of interest
increased from 6 to 7 1/2# on, September 29, 1966 . . 5877

MARGIN REQUIREMENTS (See BOARD OF GOVERNORS OF THE 
FEDERAL RESERVE SYSTEM - Regulations T and U)
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MEMBER BANKS
New member banks
The Atlantic National Bank, Stamford, Connecticut,
May 2, 1966.....................................  at 5807

The Fallklll Bank and Trust Company of Poughkeepsie, 
and The First State Bank of Spring Valley,
April 15, 1 9 6 6 ................................  at 5798

Republic National Bank of New York, New York, N. Y.,
January 25, 1 9 6 6 ...............................  at 576k

Suburban Bank of Livingston, National Association,
Livingston, N. J., September 7, 1 9 6 6 ............. at 5867

Operating ratios--income and dividends of Second 
District member banks for the year 1965, March 31.
1966  .............  at 5796

Regulation F--Form F-20, Amendment to registration
statement or report, January 4, 1 9 6 6 ............... at 5752A

Rules of Procedure--Amendments, effective October 30,
I965 and March 2, 1966, March 29, 1 9 6 6 ............. 5792
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NONCASH ITEMS (See CHECKS)
NOTES (See COUNTERFEIT CURRENCY; CURRENCY; TENNESSEE 
VALLEY AUTHORITY; TREASURY ISSUES)

REGULATIONS (See BOARD OF GOVERNORS OF THE FEDERAL 
RESERVE SYSTEM)

RESERVES
Definition of "Deposit” in Regulations D and Q-- 
Notice of proposed rule making, January 20, i9 6 0 ;
March 31, 1966; September 26, 1966 . . . . .........  5764;5795;5873

Regulation D, Interpretation of, May 27, 1966. . . . . .  5819
Regulations D and Q amended revising definitions of 
“Time Deposits'* and ’’Savings Deposits”--Reserve 
requirements reduced on Christmas and Vacation
Club accounts, December 9, 1966....................  5913

Reserve requirements increased on certain time 
deposits--Regulations D and Q amended to include 
short-term promissory notes in definition of
"Deposit,” June 27, 1 9 6 6 ........................ . 5828

Reserve requirements increased from 5$ to 6# on certain
time deposits, August 17, 1966 ....................  5857

SECURITIES
Regulation F--Fora F-20, Amendment to registration
statement or report, January 4, 1 9 6 6 ............... at 5752A

STATEMENT (See ANNUAL STATEMENT)
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TENNESSEE VALLEY AUTHORITY
Invitation for bids on $50,000,000 of 119-day TVA 
power notes, dated January 27, 1966, due May 26,
1966, January 17, 1966............................ at 5759

Invitation Tor bide on $50,000,000 of 119-day TVA 
power notes, dated March 31, 1966, due July 28,
1966, March 21, i960....... .....................  at 5787

Invitation for bids on #50,000,000 of 126-day TVA 
power notes, dated May 26, 1966, due September 29,
1966, May 16, 1966......... .....................  at 5811

Invitation for bids on $40,000,000 of 119-day TVA 
power notes, dated June 30, 1966, due October 27,

1966, June 20, 1966 ........... . . ............ . at 5824
Invitation for bids on $50,000,000 of 120-day TVA 
power notes, dated July 28, 1966, due November 25,
1966, July 18, 1966 .................... . * at 5834

Invitation for bids on $50,000,000 of 119-day TVA
power notes, dated September 29, 1966, due
January 26, 1967, September 19, 1966............... at 5869

Invitation for bids on $$0,000,000 of 119-day TVA 
power notes, dated October 27, 1966, due
February 23, 1967, October 18, 1 9 6 6 ............... at 5883

Invitation for bids on $50,000,000 of 125-day TVA 
power notes, dated November 25, 1966, due March 30,
1967, November 14, 1966 . . ....... . ............  at 5896

Invitation for bids on $50,000,000 of 119-day TVA
power notes, dated December 29, 1966, due April 27,

1967, December 19, 1 9 6 6 ................ . . . . .  at 5919
TREASURY BILL OFFERINGS
Weekly--issue date of bills (not date of circular)

January 13, 1966................................. ....... 5754
January 20, 1966................................. ....... 5758
January 27, 1966................................. ....... 5761
February 3, 1966....................................... 5765
February 10, 1 9 6 6 .............................. ....... 5771
February 17, 1966 ............................... ....... 5774
February 24, 1966 . . . . ........................ ....... 5775
March 3, 1 9 6 6 ................................... ....... 5?8l
March 10, 1966. . ............. ................. ....... 5783
March 17, 1966................................... ....... 5784
March 24, 1966....... .......................... ....... 5786
March 31, 1966.................................. ....... 5788
April 7> 1966 • . . . . . . . .................... ....... 5793
April 1**, 1966.................................. ....... 5797
April 21, 1966. ........................................ 579a
April 28, 1966. ............................. . . 58OO
May 5, 1966 ..................................... ....... 5802
May 12, 1966..................................... ....... 5808
Hay 19, 1966.................................... ....... 5810May 26, 1966................................... ........ 5813
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TREASURY BILL OFFERINGS (Continued)
Weekly--issue date of bills (not date of circular)-- 
(Continued)
June 2, i960. . . . . . . . . .  ....................  56l6$58l7
June 9, 1966. . . . . . . . . . . . . . . . . . . . . .  5620
June 16, 1 9 6 6 .....................................  5821
June 23, 1966 ............................... . 5822
June 30, 1966 .................................... 5825
July 7, 1966............................... . 5827; 5829July l4, 1 9 6 6 ................................. . 5632
July 21, 1966 ................................ . . 5833
July 28. 1966 .................................... 5835
August 4, 1966, . ............. ...................  5842
August 11, 1 9 6 6 ....... ..........................  5643
August 18, 1 9 6 6 ...................................  5851
August 25, 1 9 6 6 ................................ . 5856
September 1, i9 6 0 .................................  5860
September Q, 1 9 6 6 .................................. 5862)5863
September 15, 1966....... ......................... 5867
September 22, 1966.................................  5869
September 29, 1966................................  5870
October 6, i9 6 0 .................. ...............  5876
October 13, 1966....... ......................., , 5879
October 20, 1966...................................  5882
October 27, 1966. ..................................  5864
November 3, 1966.^.................................  5888
November 10, i960 ................................. 5892
November 1 7, 1 9 6 6 ......... ................. . 5894; 5895
November 25, 1 9 6 6 ................................  5898
December 1, 1966...................................  5902
December 3, 1966......... ......................... 5905
December 15, i960 ..................................  5911
December 22, i960 .................................  59lk;5915
December 29, 1 9 6 6 ................................  5919
January 5, 196~ .......................... . . . . .  5922)5923

TREASURY BILL OFFERINGS
Other than veekly (issue date of bills--not date 
of circular)
January 31, 1966 (365-day, Special) ................. 5763)5766
February 28, i960 (365-day, Special). . ............. 5778;5782
March 31, 1966 (365-day, Special) ..................  5787;5791
April 30, i960 (365-day, Special) ..................  5801;5&04
May 31* 1966 (365-day, Special) ....................  5814)5818
June 30, 1966 (365-day, Special)....... ............ 5823;5826
July 31, 1966 (365-day, Special)....................  5837;5843
August 26, 1966 (208-day and 238-day, Tax
Anticipation Series)....... .....................  5853)5859

August 3i> 1966 (365-day, Special).........  .......  5858;5861
September 30, 19oo (273-<iay and 3«5-day)............. 5871;5875
October 18, 1966 (185-day and 247*. day, Tax
Anticipation Series).............................  5880)5883
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TREASURY BILL OFFERINGS (Continued)
Other than weekly (issue date of bills--not date 
of circular) (Continued)
October 31, i960 (273-day and 365-&ay)............. 5885;5887
Beginning March 31> 1966 (Strip ~3 series).........  5896;5901
November 30, 1966 (274 day and 365-day)...........  5900;5903
December 12, 1966, additional amount (192-day, Tax
Anticipation Series)............................ 5906;5912

January 3, 1967 (270-day and 365-&ay) ............. 5920;5925

TREASURY ISSUES (not bills)
Certificates of Indebtedness
4 3/4$ of A- 1966 (cash offering)..................  5755;5756;5759

5762
5 1/4$ of A- 1967 (exchange offering)............... 5844; 5845; 5850

5854
Notes
4 7/8# of E-1967 (exchange offering)............... 5768; 5769; 5773

57775# of A-1970 (exchange offering)..................  5768; 5769;5773
, , , 57774 7/8# of F-I967 (exchange offering)............... 5805; 5806; 5809

5812
5 1/4# of A-1971 (exchange offering)............... 5844;5845;5850

5854
5 5/8% of A- 1968 (cash offering).............. 5889;589O; 5893

5899
5 3/8io of B-1971 (cash offering)..................  5889; 589O; 5893

5899
UNITED STATES SAVINGS BONDS
Amendments to Treasury Department Circulars Nos. 530,
653j and 905, October 10, i960....................  588I

First Amendment to Treasury Department Circular
No. 530> July 20, i960............................ 5836

New Savings bond interest rate, February 18, 1966 . . . 5779
Revisions of Treasury Department Circulars Nos. 653,
and 905* May 9, 1966.............................  at 5810

Series E and H--Increases in annual limitation on
holdings of, June 20, 1966........................  5824

VOLUNTARY FOREIGN CREDIT RESTRAINT PROGRAM
Revision of Guideline No. 3 on foreign lending and 
investment activities of nonbank financial
institutions, April 1, 1 9 6 6 ......................  5796

1967 Guidelines for banks and nonbank financial 
institutions under the President's balance of
payments program, December 13, 1 9 6 6 ......... . 5916

1967 Program of U. S. Department of Commerce for 
business concerns under the President's balance 
of payments program, December 15, 1966. . . .......  5917
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